
KEY INFORMATION DOCUMENT
DNB FUND RENEWABLE ENERGY (the "Sub-Fund")
Class: Retail A (EUR) - ISIN: LU0302296149

Purpose
This document provides you with key information about this investment product. It is not marketing material. The information is required by law to help you
understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product
Name: DNB Fund Renewable Energy - Retail A (EUR)
Dividend policy: Capitalisation
Product manufacturer: DNB Asset Management S.A. (the "Management Company"), part of DNB Group.
ISIN: LU0302296149
Website: www.dnbam.com
Phone: +352 45 49 45 1

The Commission de Surveillance du Secteur Financier (CSSF) is responsible for supervising DNB Asset Management S.A. in relation to this Key
Information Document. This PRIIP is authorised in Luxembourg. DNB Asset Management S.A. is authorised in Luxembourg and regulated by The
Commission de Surveillance du Secteur Financier (CSSF). This key information document is accurate as at 1st January 2023.

What is this product?
TYPE OF PRODUCT
The product is a Sub-Fund of DNB Fund (the "Fund"), an Undertaking for Collective Investment in Transferable Securities (UCITS) under the laws of the
Grand-Duchy of Luxembourg.

TERM
The Sub-Fund is established for an unlimited duration and liquidation must be decided upon by the board of directors.

OBJECTIVES

The Sub-Fund seeks to invest in companies whose services and technologies help reduce Green House Gas emissions, and to achieve a positive relative
return over the long-term without undue risk.

The Sub-Fund is a thematic, environmental fund, declared as an article 9 fund as per the SFDR. The Sub-Fund will typically invest in equities of companies
in sectors such as Biofuels; Energy saving; Fuel cells; Grid; Materials; Power generation; Power storage; Solar and Wind. Geographically the Sub-Fund has
full flexibility.

The Sub-Fund invests in equities at least 51% of its net assets. The Sub-Fund may enter into securities lending transactions as set out in the Prospectus.

Investments in other UCITS(s) or UCI(s), if any, will never exceed 10% of the net assets of the Sub-Fund.

The Sub-Fund follows an actively managed strategy. The benchmark is WilderHill New Energy Global Innovation Index. It is used as a Sub-Funds
comparator to levy a performance fee. This index is composed of companies worldwide on clean energy, renewables, decarbonization, and energy
efficiency. The Sub-Fund has a broader approach to climate change solutions than its benchmark, and therefore invests widely off-benchmark. The Sub-
Fund takes into account ESG ratings from external providers when screening investments. In the event of lack of external ratings, we conduct an
assessment and arrive to an internal ESG rating of the company, in order to ensure 100% coverage of ESG ratings. In addition to the environmental criteria,
the Sub-Fund applies ESG criteria, based on DNB Groups Standards for Responsible Investments and international norms (for details see Prospectus).
Risks and opportunities related to ESG factors are integrated in the investment process and assessed through several means: screening of the universe,
exclusions, ESG integration and Active Ownership.

Active Ownership is a key element of the ESG approach. Engagement aims to improve companies general performance of sustainability-related processes,
which may otherwise lead to underperformance. In parallel with the ESG criteria, the Portfolio Managers selects issuers based on a detailed fundamental
bottom-up analysis around four pillars: Business model and value creation; Relative valuation; Theme; and Expected future direction of momentum. To
measure the attainment of the sustainable investment objectives of the Sub-Fund, Potential Avoided Emissions (PAE) is used as a sustainability indicator. It
should be noted that under a thematic investment approach, identifying and quantifying an activity contributing to the ecological transition is subject to a
number of factors that may limit the accuracy of the analysis. The Sub-Fund may engage in forward foreign currency exchange contracts in order to hedge
the assets of this Sub-Fund against currency fluctuations.

INTENDED RETAIL INVESTORS:
The sub-fund is suitable for investors wishing to attain defined investment objectives. The investor must have experience with volatile products. The
investors of the sub-fund should be aware that the value of the sub-fund may fall as well as rise and the invested capital may not be fully repaid. The
investor must be able to accept significant temporary losses, thus the sub-fund is suitable to investors who can afford to set aside the capital for at least five
years. The sub-fund is designed for the investment objective of building up capital.

OTHER INFORMATION:
You can request the sale of your shares on a daily basis, except in certain circumstances (see prospectus).

The Depositary is Pictet & Cie (Europe) S.A..

Further information about the Sub-Fund including the prospectus, most recent financial statements, latest prices of shares are available free of charge, in
English, at www.dnbam.com or at the registered ofce of the Management Company.
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What are the risks and what could I get in return?
Risk indicator

1 2 3 4 5 6 7

Lower risk Higher risk

The risk indicator assumes you keep the product for 7 years.

The risk can be significantly different if you cash in at an early stage and
you may get back less.

The summary risk indicator is a guide to the level of risk of this product
compared to other products. It shows how likely it is that the product will
lose money because of movements in the markets or because we are not
able to pay you. The essential risks of the investment fund lie in the
possibility of depreciation of the securities in which the fund is invested.

We have classified this product as 5 out of 7, which is a medium-high risk
class.

This rates the potential losses from future performance at a medium-high
level, and poor market conditions will likely impact our capacity to pay you.

Please refer to the Prospectus for more information on the specific risks
relevant to the PRIIP not included in the summary risk indicator.

This product does not include any protection from future market
performance, so you could lose some or all of your investment. If we are
not able to pay you what is owed, you could lose your entire investment.

Performance scenarios

The figures shown include all the costs of the product itself, but may not include all the costs that you pay to your advisor or distributor. The figures do not
take into account your personal tax situation, which may also affect how much you get back. What you will get from this product depends on future market
performance. Market developments in the future are uncertain and cannot be accurately predicted.

The unfavourable, moderate, and favourable scenarios shown are illustrations using the worst, average, and best performance of the product over the last
12 years. Markets could develop very differently in the future.

Recommended holding period:
Example investment

7 years
EUR 10 000

If you exit after
1 year

If you exit after
7 years

Scenarios

Minimum There is no minimum guaranteed return. You could lose some or all of your investment.

Stress 
scenario

What you might get back
after costs

EUR 4 200 EUR 430

Average return each year -58.0% -36.3%

Unfavourable
scenario

What you might get back
after costs

EUR 6 740 EUR 8 170
This type of scenario occurred for an investment in the product between

October 2021 and October 2022.
Average return each year -32.6% -2.8%

Moderate 
scenario

What you might get back
after costs

EUR 10 780 EUR 19 460
This type of scenario occurred for an investment in the product between

April 2012 and April 2019.
Average return each year 7.8% 10.0%

Favourable
scenario

What you might get back
after costs

EUR 24 200 EUR 29 700
This type of scenario occurred for an investment in the product between

December 2014 and December 2021.
Average return each year 142.0% 16.8%

The stress scenario shows what you might get back in extreme market circumstances.

What happens i f DNB Asset Management S.A. is unable to pay out?
DNB Asset Management S.A. is not making any payment to you in relation to this Sub-Fund and you would still be paid in case of a default from DNB Asset
Management S.A..

The Sub-Fund's assets are held with Pictet & Cie (Europe) S.A. and are segregated from the assets of other sub-funds of the Fund. The assets of the Sub-
Fund cannot be used to pay the debts of other sub-funds.

What are the costs?
The person advising on or selling you this product may charge you other costs. If so, this person will provide you with information about these costs and
how they affect your investment.

Costs over time

The tables show the amounts that are taken from your investment to cover different types of costs. These amounts depend on how much you invest, how
long you hold the product and how well the product does. The amounts shown here are illustrations based on an example investment amount and different
possible investment periods. 

We have assumed:

In the first year you would get back the amount that you invested (0% annual return). For the other holding periods we have assumed the product
performs as shown in the moderate scenario.
EUR 10 000 is invested.
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Investment of EUR 10 000 If you exit after 1 year If you exit after 7 years

Total costs EUR 666 EUR 3 295

Annual cost impact (*) 6.7% 2.5%

(*) This illustrates how costs reduce your return each year over the holding period. For example it shows that if you exit at the recommended holding period
your average return per year is projected to be 12.5% before costs and 10.0% after costs.

Composition of costs

One-off costs upon entre or exit If you exit after 
1 year

Entry costs Up to 5.00% of the amount you pay in when entering this Investment. This is the most you will be
charged. The person selling you the production will inform you of the actual charge. Up to EUR 500

Exit costs We do not charge an exit fee for this product. EUR 0

Ongoing costs taken each year

Management fees and other
administrative or operating costs

1.56% of the value of your investment per year. This is an estimate based on actual costs over the last
year. EUR 156

Transaction costs
0.10% of the value of your investment per year. This is an estimate of the costs incurred when we buy
and sell the underlying investments for the product. The actual amount will vary depending on how
much we buy and sell.

EUR 10

Incidental costs taken under specific conditions

Performance fees (*)
20.00% of any increase of the Sub-Fund's net excess return above the benchmark: WilderHill New
Energy Global Innovation Index. Maximum amount of performance fee payable at year end may not
exceed 5% of the Sub-Funds average value.

EUR 0

(*) Performance fee calculation is subject to a benchmark hurdle, (i.e. the highest cumulative net excess return that a Class has had since its
inception/reset), which has to be exceeded before a performance fee is accrued. A performance fee could therefore be paid when the net asset value per
Share has decreased, albeit outperforming its benchmark.

How long should I hold i t and can I take my money out early?
Recommended holding period (RHP): 7 years.

The RHP was chosen to provide a consistent return less dependent on market fluctuations.

A redemption order is executed at the redemption price ruling on a Business Day (a full business day on which banks are fully open in Luxembourg), the
application for the redemption of shares must reach the Administration Agent (FundPartner Solutions (Europe) S.A.) before 1 p.m. (Luxembourg time) on the
same Business Day.

How can I complain?
In the event a natural or legal person wishes to file a complaint with the Fund in order to recognize a right or to redress a harm, the complainant should
address a written request that contains description of the issue and the details at the origin of the complaint, either by email (funds@dnb.no) or by post, in
an official language of their home country to the following address: DNB Asset Management S.A., 5 Allée Scheffer, L-2520 Luxembourg.

Other relevant information
Further information about the Sub-Fund including the prospectus, most recent financial statements, latest prices of shares are available free of charge at
www.dnbam.com or at the registered ofce of the product manufacturer.

The past performance over last 10 years and the previous performance scenarios are available on website www.dnbam.com.
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